


WELCOME!

WORKSHOP 10:  

Financing Sustainable Innovation & 

Entrepreneurship 

Rhein-Erft-Saal



Map of challanges, opportunities & 

needs for sustainable entreprneurship

http://goo.gl/mSvHD

WS 2:  My sustainable business models: 

ENHANCING, INCUBATING AND FOSTERING 

SUSTAINABLE ENTREPRENEURSHIP 



Financing Sustainable Innovation 

& Entrepreneurship 
Rhein-Erft-Saal

Moderator

Panel

Speakers

Rainer Agster, adelphi

Giuseppe van der Helm, EUROSIF

Hosts CSCP, BSR, adelphi

Keynote 

Speaker

Guy Morgan, BSR

Bert Reyno, ADFIAP, WFDFI

Rebecca Szrama, ENDEVA

Marc Verhaeren, Funds for Good

Katharina Beck, Institute for Social Banking



Join our WiFi for the 

Workshop

Å Network name: SI

Å Password: smartsmart



Join us on                         !!!

If you have already had a profile on Twitter, all you need is: 

Å @SustainFuture11 ïto follow the conference.

Use this hashtag: 

Å #FinWS to follow this workshop!

If you donôt have an account on Twitteruse login data of the 

workshop participant:

Å User: WSparticip

Å Password: cologne

For detailed information, see the manual, which you will 

find on your chair!
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Giuseppe van der Helm

European Social Investment 

Forum (EUROSIF)

Keynote speech



The Future of Sustainable 

Lifestyles and Entrepreneurship

Giuseppe van der Helm, President

Eurosif 

Cologne, May 25, 2011



Eurosif Key Facts:  Governance, Financing, Mission and Activities

Governance ÅGoverned by 8 National SIFs headquartered in these European countries:

UK, FR, DE, NL, IT, BE, SW, ES

Funding 

Sources
ÅInstitutional Member Affiliates (85)

Mission / 

Benefits

ÅDevelop Sustainability through European Financial Markets

ÅNetworking and Promotion for Member Affiliates

Activities ÅResearch

ÅEU Lobbying

ÅEvents and Communications

ÅInitiatives and Partnerships



Eurosif Member Affiliates - 85



The European SRI Market

Sustainable and Responsible Investment (SRI):

A generic term covering any type of investment process that combines 

investorsô financial objectives with their concerns about 

Environmental, Social and Governance (ESG) issues.
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Source: Eurosif Research



Total EU SRI assets under management have reached 

ú4.987 trillion as of 31/12/09

Size of the European SRI Market

Source: Eurosif



Definitions

Exclusions:

ï Values and Norms

Best in class:

Leading companies with regard to ESG criteria from each individual sector or industry

group are identified and included in the portfolio.

Engagement:

A long-term process of dialogue with companies which seeks to influence company

behaviour in relation to their social, ethical and environmental practices.

Integration:

The explicit inclusion by asset managers of ESG-risk into traditional financial analysis.



European SRI ςDriven by Institutional Investors

¢ƘŜ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ƳŀǊƪŜǘ ŘǊƛǾŜǎ ǘƘŜ 9ǳǊƻǇŜŀƴ {wL ƳŀǊƪŜǘΧ

Source: Eurosif



Demand from institutional investors remains a key driver, along with international initiatives, 
external pressure and demand from retail investors.

Market Drivers for the Next Three Years



Financing sources for Sustainable Innovation 

and Entrepreneurship



1. EU Grants/ Funding Programmes

Å Social innovation is an EU priority for 2011-2012 ( as defined in the 

Single Market Act): 

ï Legislation for a European framework facilitating the development of 

social investment funds;

ï Legislation for a European Foundation Statute, to facilitate the 

establishment of foundations in other Member States / pooling their 

assets on a cross-border basis ( foundations remain an important 

funding source for social entrepreneurship);

Å Social Business Initiative:

ï To be set up in 2011 by the European Commission, aiming to facilitate

access to the Union's financial programmes of social entrepreneurship

initiatives.



2. NGOs and Foundations

Å Demand from NGOs and Foundations of asset management services 

(Europe, as of December 31, 2009):
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Source: Eurosif



3. Microfinance

Along with equity (33%) and bonds (53%), Microfinance is becoming an

important strategy for the SRI market (EUR 1 trilion, as of December

31, 2009);
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4. Social Banking 

ï Ethical/ social banks, concerned with the environmental and social 

impact of investments;

ï Includes ethical investment, socially responsible investment, CSR or 

ethical trade among others;

ï Social banking is still a juvenile sector, regulation still needs to be 

developed in the sector;



5. Private Equity

ïPrivate equity: ñany asset an opportunity where others 

see a challengeò

ïSocial entrepreneurship becomes an increasingly 

popular investment strategy for private equity firms;

ïDevelop skills and resources to turn social 

entrepreneurship into mainstream activity and social 

investment into an asset.



Conclusions

Å Money looking for projects;

Å Issues: 

ï Lack of information

ïRisks

ï Size

Å SRI Market will continue to grow (18-20% over the next three years)



Eurosif
La Ruche, 84, Quai de Jemmapes, 

75010, Paris, France

+33.1.48.03.92.01

contact@eurosif.org  www.eurosif.org 

www.twitter.com/eurosif 
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Business for Social 

Responsibility (BSR)
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Alberto B. Reyno 

Association of Development 

Financing Institutions in Asia and 

the Pacific (ADFIAP),

World Federation of 

Development Financing 

Institutions (WFDFI)
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BoP Approach ïan opportunity to finance 

sustainable innovation & entrepreneurhsip

Rebecca Szrama, 

Self-employed consultant & associate 

at Endeva

Cologne, May 25, 2011
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